¢O1 1'wwl/Yb9 11w£9_ {/1hh[ClbYb/9 L{{}%{

See Items #3-6 — Property Value Decline Impact on M&O and I1&S in 2017-18 and 2018-19
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An lllustration

7KH IRURZLQJ JUDSK SURYLGHV DQ LIXVIUDILRQ RI WKLV HITHFI EDVHG XSRQ D GLVIULFI ZUK D EDVHILQH
O 2 EXGJHIRI

2017-2018: ,Q WKLV H[DPSIH WKH GLVIULFIfV §RIDI O 2 EXGJHI EHIRUH IKH VIRUP ZDV RI
ZKIFK KDII ZDV VXSSIIHG EN\ (RFD0 SURSHUIN ID[HV DQG KDiI E\ VIDIH DIG  $EVHQW UHDSSUDLVDIV
RUGHUHG EN\ IKH ,6  IKHUH LVQfil DQ\ GHFILQH LQ YDIXHV IURP IKH VIRUP ,Q UHDILI\ IIKHUH ZL0 EH D
VILIKI GHFILQH LQ FROHFILRQV JLYHQ WKH IINHILKRRG RI WD[SD\HU GHILQTXHQF\ VLIQLILHG E\ IKH

DVIHULVN ~ 7KH VIDIH DLG SRUILRQ RI YKHLW EXGJHII LV EDVHG RQ YDIXHV ZKIFK LQ KLV FDVH
DUH DVVXPHG IR EH IKH VDPH DV

2018-2019: 3URSHUIN\ ZL EH UH YDIXHG IIKLV \HDU EHFDXVH SURSHUIN\{V PDUNHIl YDOXH LV GHIHUPLQHG
HYHU\ \HDU 7KH H[DPSIH DVVXPHV VLIQLILFDQIl GHFILQHV LQ YDIXHV VR IIKDW iRIDI FRUHFILRQV DUH
RQN\ %Xl KLV UHGXFHG FXUUHQW \HDU YDOXH GRHVQ{Il DIIHFI WKLV \HDU{V VIDIH VKDUH ,QVIHDG
VIDIH VKDUH LV EDVHG XSRQ KH YDIXHV IRU #KH SULRU \HDU $V D UHVX0I IKH GLVIULFI ZL0) VHH D
QRILFHDEIH UHGXFILRQ LQ LIV YRID) EXGJHI

2019-2020: 7KH VLIQLILFDQIl GHFILQH LQ SURSHUN\ YDOXHV IURP IKH SULRU \HDU DUH ILQDU\ UHFRJIQLIHG
ZlIK FRWHVSRQGLQJ LQFUHDVHV LQ VIDIH VKDUH GXULQJ WKLV \HDU 30XV SURSHUIN\ YDIXHV ZL0 EHJLQ
VZIQJLQJ EDFN XS DI'KLV SRLQI DV VIRUP UHFRYHU\ LV LQ IX0 VZIQJ  7KH UHVXW ZL0 EH D SRVLILYH
VIGH HIIHFI RI fKH (DJ 1Q )63 IRUPXIDV ZLUIK IKH GLVIULFIfV RYHUDN EXGJHI XS R





